Maine Revised Statutes
Title 9-A: MAINE CONSUMER CREDIT CODE
Article :

§3-403. ASSIGNEE SUBJECT TO DEFENSES

1. With respect to a consumer credit sale or consumer lease, an assignee of the rights of the seller or
lessor is subject to all claims and defenses of the buyer or |essee against the seller or lessor arising out of the
sale or lease notwithstanding that:

A. Thereisan agreement to the contrary; or [ 1973, c. 762, 811 (NEW.]

B. The assignee is a holder in due course of a negotiable instrument issued in violation of the provisions
on prohibition of certain negotiable instruments, section 3-307. [ 1973, c. 762, 811 (NEW.]

[ 1981, c. 243, §§ 21, 26 (AWD) .]

2. Theassignee'sliability under subsection 1 may not exceed the amount owing to the assignee with
respect to the sale or lease at the time the assignee has notice of a claim or defense of the buyer or lessee. If
debts arising from 2 or more consumer credit sales, other than pursuant to open-end credit, or consumer leases
are consolidated, payments received after the consolidation are deemed, for the purpose of determining the
amount owing the assignee with respect to a sale or lease, to have been first applied to the payment of debts
arising from the sales or leases first made; if the debts consolidated arose from sales or leases made on the
same day, payments are deemed to have been first applied to the smallest debt. Payments received upon a
revolving charge account are deemed, for the purpose of determining the amount owing, the assignee with
respect to asale, to have been first applied to the payment of credit service chargesin the order of their entry
to the account and then to the payment of debts in the order in which the entries to the account showing the
debts were made.

[ 1973, c. 762, §1 (NEW .]

3. No agreement may provide greater rights for an assignee than this section permits and any provision
granting such greater rightsis unenforceable.

[ 1973, c. 762, §1 (NEW .]

4. For the purposes of this section, assignee includes the issuer of a credit card, other than alender
credit card, when such card is used in a consumer sale or lease made with a person other than the issuer.

[ 1973, c. 762, §1 (NEW .]

SECTI ON HI STORY
1973, c. 762, §1 (NEW. 1981, c. 243, §§21,26 (AMD). 1981, c. 551, §3
(AVD) .

The State of Maine claims a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 127th Maine Legidatureand iscurrent through October 1, 2016. Thetext issubject to

Generated | 1
10.13.2016



MRS Title 9-A §3-403. ASSIGNEE SUBJECT TO DEFENSES

changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd advice or interpretation of Mainelaw to the public.
If you need legdl assistance, please contact aqualified attorney.

| 2 Generated
10.13.2016




